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TOGETHER with all ard singular the rights, members, Lereditaments. and appurtenances to the same belonging or in auy way
imident or appertaining, including all built-in stoves and refrigerators. heatinme. air conditioning, plumbing and edetrical fivtures, wall
to wall carpetingz, fences und gates. and any other equipnent or fivtures rew or hereatter attached. connected or ftted 0 any manrer,

it being the intention of the parties hereto that all such fistures and equipment, othes than household furmture, be considered a part of
the realiv.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigus forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above describuad premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Muortgazor i Law fully caipowerdd to con-
vey or encumber the same; and that the Mortgagor will forever, defend the Qid prenises unto the Mortgagee, its snaessors ared assigns,
from and against the Mostgagor ard every person whomsoever Fawfully chimingg or to daim the same or any part thereof.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by saad promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanand hereafter, st the option of the
Mottgagee, for the payment of taxes, or public assessinents, hazard insurame preminms. repairs or other sud h prrposes pursuint to the
provisions of this mortgage, and also for any loans or advances that muay hereafter be made by the Mortyanee to the Moitgagor uneler
the authority of Sec. 45-35, 1962 Cole of laws of South Carolina, as amended, or simlar statates: and all sums so ahvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and sholl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to b vrectad, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time aed m a0 cumnpany or
winpanics aeptable 1o the Mortgagee, and Mortgagor does hereby assign the pobicy or policies of insurance o the Motyuyee and
axrees that all such policies shall be held by the Mortgagee should it so require ard shall fnclude loss payable closes in faor of the
Mortgagee, aied in the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registensl ol and should the
Mortgagor at any tine fail to keep saicd premises insured or fail to pay the premiums for such insurance, then the Mutzagee may cause
such improvemcnts to be insured in the pame of the Mortgagor and reimburse itself for the (ot of such insurama, w ith interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to Jo
0 the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary aned chanse the expenses for snch
repiirs to the mortgage debt ard collect the same under this morlzage. with interest as hereinabove provided.

5. That the Morteagee iy st any time require the issuance and nuintenance of insurance vpon the life of a1y person obligated
urder the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as benchicrasy, and 1if the

srgniums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shatl bucome 1 part of the mortgage
ebt.

6. That Mortgzacor agrces to pay all taves and other public assessnents levrad seainst the mortgaged premises on or before the
due dates thereof and to exlubit the receipts therefor at the offices of the Mortyasee inmediately vpon payment, and should the Mont-
raior fail to pay such taves and assessisents when the same shall fall deel the Mortyvazoe naay . at s option. pay the same and charge
the amouts so paid to the mortaice debt and colledt the samie under this mortaace, with interet as above proy ided.

7. That of this mortgage secures a “construction loan”, the Mustwasor awrees that the principal amonurt of the indebtedness hereby
svured shall be dishursed to the Mortgagor in periochic payinerds, 1s construction prodresses, in aceordance with the terms and condi-

tivns of 2 Constraction Loan Agreement which is separately exectuted Lt 1s anade a part of this morteage and incorporated herein by
reference.

Sl the Mortaaror will ot forthar encumber the preiises sbvae desonlbed, without the pricr consent of the Mortaagee, and
shauld the Montwauor so encumtar such prenises. the Morteagee may. ot its optivn, delare the ndebtadiiess hireby secured to be
immediately dae and poable and may imtitute any proceeding necosin to colledt said indebtedress.

9. FThat should the Maotteagor aliciate the morteszald pramises by Contract of Sale. Bond for Title, or Dead of Convervance, and
the within mortgage indebtediess is not paid m full. the Mortgacor eor his Prarchaser shall be requited to file sith the Association an
application for an assnnption of the mortrage indebtaliess, pay the reaenable cost as reguitad by the Association for processing the
assmption furnish the Assocciation with a copy of the Contract of Sele, Bond for Title, or Deal of Comveyance, and have the interest
rate on the loan balince existing at thie tine of transfer modificd by soicasine the antorest rate on the said loan balance to the maxi-
moin rate per annmn permitted to be chartal at that tose by applicable Sonthe Carelina law, or a feser increase ininterest rate 'as may
Le determired by the Association. The Assoviation will rotify the Mortzaner or bos purdhioer of the tew interest rate andd monthly pay-
wents and widl mad him a new passhouk. Should the Mortwavoer, or Lis Parcliawr, fol to comphy with the provisions of the within
paragraph. the Mortgacee. at its option. man decdare the indebtedness horehy secured to be inoneduately due and payable and may
irstitute any procecdings necessary to colledt said indebtedness.

10. That should the Mortgagor fard to take pavinents of principal amlinterest s due on the promissory note amd the same shall be
unpaid for a period of thirty (30) davs o of there shonld Le any fahure o comply with and abide by any byv-laws or the charter of
the Mortwacee, or any stipnlations set out in this mortaice. the Morteasee 4t its option taay write to the Morteagor at his st known
address wiving him thirty 1 30) days dn which to rectify the said defait and should the Marteacer fad torectify sail Jdefault within the
said thirty days. the Mortgasee, v, at its option, indtease the interest rate on the Toan bl for the remaining term of the loan or
for 2 lesser torm o the mavinem rate pei ancain pernstted to be chaoed ot that e Tn apphalle Soath Cardina law, o a lesser
izarease rate as may be detormined by the Avsxiation The menthly ponents will be alinsted accondingdy

F1. That onbd the Motteacor fail o de pavinents of principal el antorest s due o the prosissory note and shonld any monthly
installment become past die for 2 pensd in excess of 153 days, the Moteazee moan collect a TTte dorae™ not to cveeed an amount

epal to five (572 por centum of any such past die irstallment in onler to cover the oatra evpense indident to the handling of such
delinquent payments

12. That the Morteagor herhy assians to the Mortzazce, its successers and asiare all the roats issess and profits accraing from
the mertizaged premises refaining the rieht to collect the e 0 long v the debt bereby sovnned s net in anears of payonent. but
should any part of the principal indebtalness, or intetest, taves, or. fue msurance preminms, be past doe and oupaid. the Mortgagee
mnay without notice or further proceedings take over the monteszed poomises, if they shall Le saonpied by a tennt or tenants. and
collect said rents ard profits and apply the same to the indebtalness horeby wecured without Tubahity to wocont for anyvthing more
than the rents and profits actinlly collectad, Teas the cost of collection and any trant is anthorizad wpon reguest by Motzagee, to
make all rental payments direct b5 the Motgacee, without lalalty to the Morteunr untl notified to the contrary by the Mortwagee:
ard should said premises at the time of such defanlt be ncwupied by the Morteazon the Martoizee may apply to the Judce of the
County Court o to any Judge of the Court of Common Heas who shodb Lo sovident oo paesishing o the vty afiscaid for the appoint-
ment of a receiver with anthority to take possession of said premises died collect widh rents ared profate, applyine waid rents, after pay-

irrial the ‘Lmt of ollevtion. to the mortzice Jdebt without Laldddy tr pccount for amthing aooce than the rents aned profits actially
collected.

13. That the Morteagee. al its option, may require the Mottzazor to pay to the Mottcasee, on the fint day of each mocth urntil the
note secured hereby is fully paid, the following sums in addition to the puments of principal aeed interest providal in said note: a sum
equal to the premiums that will neat become due and pavable on policies of momteag warady inmorance GF applicable ¥, fire and other
hazard insurance corering the mortgaged property. plis Lavs and aveesans nts et due oo the ot ved promises (all as estimated by
the Mortiztzee) less all simns alreidy paid therefor. divided by the numler of months to cbipse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and pavalle, such vims to Lo el by Morteazee to pay ni:? promims, taves and
special assessnents. Should these pavments exceed the amonnt of pomonts petmally made by the Mortrawe e for taives, assesments. or
insurance preminms, the excess may be acdited by the Mortoazee on s quent paments 1o be made by the Mataavor: if. however.
said stims shall be insafficient to make said puvments when the sanie shall Lecone due and poabie the Motaioor <hall pay to the
Mortzasee any amounts negessary to make up the deficienoy, The Morteazor fanther aziees that at the ond of ton sears from the date
hereof. Mortcacer may, ab its optiore. apply for rencwal of mortgagze wnaranty or simela insnre co Gf applicabile? conering the halasee
then remmaining due on the mictrasre debt. and the Moerteacor mav, at it~ option. pav the sinebe preminm 1 qrited for the remaining
vears of the term or the Mortcazee nay pay such produm and add Qe vame to the niotteae deltin which evat the Morteacor shall
repay to Moteavee sinch preminn payment, withe interest. at the rate apeaified i il pronsseny notes o cgmalmonthly installoe nts
over the remaining payvimnent pened.

Page 2

O AN REE g T

[ —



